When representing a Mortgage Lender for a Purchase
NAME  OF LAW  FIRM 
Attorneys at Law

ADDRESS

PHOE/FAX/EMAIL

DATE,  2023
BORROWER
ADDRESS
Re:  Property Address
       Mortgage Lender

 Dear  
BORROWER, 
Our law  firm  represents your  mortgage lender for the purchase of the  property shown  above.   One of our staff will be in touch with you to obtain any necessary documents or information and to make arrangements for  the closing which  will take place at our office at ADDRESS.     If  you have your own attorney for  this  transaction,   please let us know, provide us with their name,  telephone  and  email   information,  and  send  them a copy of this letter. 
Even  if  we have  worked with you  as the purchaser of this  property, as, for instance, preparing  or reviewing your  Purchase and Sale Agreement,   our  attorney-client  relationship  for  the purposes  of the mortgage is with  the  lender.    


We will need the following from you at or  before  the closing:
1. Picture  ID  for all  persons   who  will be signing  documents  at  the closing; 

2.  Social Security number for each borrower;
3. A current insurance binder naming the lender as mortgagee “its successors      and  assigns as their  interests may appear” (ISSATIMA);  if you have  any questions  about this, please have  your insurance agent  contact us;
Any  funds  in addition to the net amount of the mortgage  should  be sent  to our   IOLTA  bank  account  to  arrive  no later  than  noon on the  last business  day  prior  to the closing.   These  funds  should  be  sent only  to the following  account: 
NAME OF  BANK
ADDRESS OF BANK;

ABA Routing Number: 

Account Name:TITLE OF  ACCOUNT
Account No.:
Please note that,  for security reasons,  we will never give and will not honor  wire  instructions  or  changes  to those  previously given by means of email, and we advise you to do the same. 

Any  policy  of  Title  insurance  required  by  the lender  will be  paid  for by  you  as  part  of  your  closing  costs  as  stated on your Closing  Disclosure.   This  policy insures  only   the lender  in  the event  that it  suffers  a loss on account  of a title  defect in  connection  with a foreclosure  of  the mortgage.   You  also have  the option to obtain  such a  Policy which provides  similar  coverage for you as  the owner  at an additional cost if you so  request.   You  will  be  informed  of  the additional  premium  cost at the  time  you  receive  your  Closing  Disclosure.    Depending  on  the arrangement we  have  with the particular  issuere of  the  policy,  we receive  between 70 and 80%  of the premium  charged for our  services  as title agent. 

You  are  advised  to  seek  independent  legal  advice  with regard  to the  advisability   and cost  of   obtaining  an Owners’  policy  of Title Insurance. 

Please call or email with any questions. 






Yours sincerely,

Your Staff  Contact: _________________

Telephone:_________________________

email: ____________________________


OUR  FILE  NO. cl. _____
BECAUSE OF THE POTENTIAL FOR FRAUD,  PLEASE DO NOT HONOR ANY WIRE INSTRUCTIONS SENT TO YOU BY E-MAIL INCLUDING THOSE THAT APPEAR TO COME FROM  OUR OFFICE.   IF YOU REQUEST THAT ANY FUNDS BE SENT BY  WIRE,   WE CAN ONLY ACCEPT YOUR INSTRUCTIONS IF GIVEN ON OUR OWN FORM.  NEITHER ORIGINAL INSTRUCTIONS NOR ANY CHANGES WILL BE ACCEPTED WHETHER BEFORE OR AFTER THE CLOSING IF DELIVERED BY  E-MAIL (EITHER OPEN OR SECURE).  
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